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The asset management unit in DG Internal Market deals with all legislation in the area of collective investment schemes and product disclosures. The unit is notably responsible for the UCITS and AIFMD frameworks.  Recently, specific cross-border marketing frameworks for venture capital (EuVECA) and social business (EuSEF) have been added.  The proposal on long-term investment funds (ELTIF) is an attempt to build on these new fund passports for alternative asset classes and allow cross-border fund-raising for collective investment schemes that invest in a much broader range of unlisted, so-called 'long-term' assets.  ELTIF aims to replicate some of the UCITS' early success (stringent rules on diversification, exposure and risk management) and apply it to long-term asset classes.  The hope is that ELTIF will, over the years, develop into a second EU pass-porting scheme that is based on risk spreading and rigorous product requirements.  While suitable for retail investors, the expectation is that mid-tier pension schemes, insurance companies, charities and foundations will initially form the core investor base for ELTIFs.  
